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7R�WKRVH�ZH�ORYH�DQG�VHH�HDFK�GD\�
$QG�RWKHU�ORYHG�RQHV�IDU�DZD\�

7R�DOO�JRRG�IULHQGV����
ZKRVH�IULHQGVKLS�PHDQV�VR�PXFK�

$QG�WKRVH�ZLWK�ZKRP�ZH·UH��
VRPHKRZ�RXW�RI�WRXFK�
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7KH�0DQDJHPHQW�&RPPLWWHH�ZRXOG�OLNH�WR�
ZLVK�\RX�DQG�\RXU�IDPLO\�D�0HUU\�
&KULVWPDV�DQG�D�1HZ�<HDU�ILOOHG�ZLWK�
KDSSLQHVV��
�
:H�WKDQN�\RX�IRU�\RXU�VXSSRUW�LQ������
DQG�KRSH�WR�VHH�\RX�DW�RXU�&KULVWPDV��
DFWLYLWLHV��
�

*ROGHQ�<HDUV�&KULVWPDV�3DUW\�
� 'HFHPEHU������
,WKDFD�%RZOV�&OXE��5HGKLOO�

&KLOGUHQ·V�&KULVWPDV�3DUW\�
���'HFHPEHU������
,WKDFD�%RZOV�&OXE��5HGKLOO�

1HZ�<HDUV�(YH�'DQFH�
���'HFHPEHU������
,WKDFD�%RZOV�&OXE��5HGKLOO�

&KULVWPDV�&DUROV�
���'HFHPEHU������
,WKDFD�%RZOV�&OXE��5HGKLOO�
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,QJUHGLHQWV�
����PO�7KLFNHQHG�&UHDP�

��&DQ�&RQGHQVHG�0LON�
����FXS�FKRSSHG�'DWHV�
����FXS�FKRSSHG�*ODFH�)UXLW�
����FXS�6XOWDQDV�
��FXS�IODNHG�$OPRQGV�
����FXS�RI�5XP�RU�%UDQG\�
�
0HWKRG��
&RPELQH�FKRSSHG�GDWHV��JODFH�IUXLW��VXOWDQDV�DQG�UXP�
RU�EUDQG\�LQ�D�VPDOO�ERZO���&RYHU�ZLWK�SODVWLF�ZUDS�
DQG�DOORZ�IUXLW�WR�VRDN�IRU�DW�OHDVW�WZR�KRXUV���3ODFH�
DOPRQGV�RQ�RYHQ�WUD\�DQG�WRDVW�LQ�D�PRGHUDWH�RYHQ�
�����&��XQWLO�JROGHQ��
%HDW�FUHDP�DQG�FRQGHQVHG�PLON�XQWLO�VWLII���8VLQJ�D�
PHWDO�VSRRQ�IROG�LQ�IUXLW�DQG�DOPRQGV���3RXU��
PL[WXUH�LQWR�D�SXGGLQJ�ERZO�ZKLFK�KDV�EHHQ�OLQHG�
ZLWK�SODVWLF�ZUDS���&RYHU�ZLWK�IRLO�DQG�IUHH]H��
RYHUQLJKW��:KHQ�UHDG\�WR�VHUYH��UHPRYH�IURP�IUHH]HU�
DQG�VLW�LQ�OXNH�ZDUP�ZDWHU�IRU�D�PLQXWH���*HQWO\�WXUQ�
RQWR�D�VHUYLQJ�SODWH���*UDWH�FKRFRODWH�RQ�WRS�WR��
JDUQLVK��
�
:+,7(�&+5,670$6�
,QJUHGLHQWV��
ö�FXS�����J��DOPRQG�NHUQHOV��WRDVWHG�
��FXS����J��VKUHGGHG�FRFRQXW��WRDVWHG�
���J�JODFH�IUXLW��FKRSSHG�FRDUVHO\�
��FXS����J��5LFH�%XEEOHV�
ö�FXS����J��IXOO�FUHDP�PLON�SRZGHU�
ö�FXS�����J��LFLQJ�VXJDU�PL[WXUH�
���J�&RSKD��PHOWHG�
���J�ZKLWH�FKRFRODWH��FKRSSHG�FRDUVHO\�
�
1RWH��7KLV�UHFLSH�FDQ�EH�PDGH�D�ZHHN�DKHDG��6WRUH�LQ�
DQ�DLUWLJKW�FRQWDLQHU�LQ�WKH�UHIULJHUDWRU��
�
0HWKRG��
/LQH�WKH�EDVH�DQG�VLGHV�RI�D���FP�[���FP�ODPLQJWRQ�
SDQ��&RPELQH�DOPRQGV��FRFRQXW��JODFH�IUXLW��5LFH��
%XEEOHV��PLON�SRZGHU��VLIWHG�LFLQJ�VXJDU�DQG�&RSKD�LQ�
D�ODUJH�ERZO��&RRO�IRU����PLQXWHV��VWLUULQJ��
RFFDVLRQDOO\�WR�GLVWULEXWH�WKH�&RSKD�HYHQO\��6WLU�LQ�
FKRFRODWH��
�
3UHVV�WKH�PL[WXUH�LQWR�SUHSDUHG�SDQ��UHIULJHUDWH��
VHYHUDO�KRXUV�RU�XQWLO�VHW��&XW�LQWR�SLHFHV��
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)HDVW�RQ�IHVWLYH�JRRGLHV���
-RLQ�LQ�WKH�FDURO�VLQJLQJ���

0DUYHO�DW�WKH�PDJLFDO�&KULVWPDV�VSLULW��
$QG�HQMR\�WKH�XQLTXH�H[SHULHQFH�RI�&KULVWPDV�

�
�$W�WKLV�\HDU·V�
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*ROGHQ�<HDUV�&KULVWPDV�3DUW\�
�

�6DWXUGD\���'HFHPEHU������
�����SP�WR�������SP�

�6DYRXULHV�VHUYHG�DW������SP��
�

�,WKDFD�%RZOV�&OXE��)XOFKHU�5RDG��5HGKLOO�
�

0XVLF�E\��´6WDUGXVWµ�
�

�)DEXORXV�&KULVWPDV�%XIIHW�
'ULQNV�DW�%RZOV�&OXE�3ULFHV�

�
0HPEHUV�����������*XHVWV����������

�

�'UHVV���6PDUW�&DVXDO�
�

7R�ERRN�\RXU�WLFNHWV�SOHDVH�SKRQH��
�

1HYLOOH�6KHGGHQ���������������
� � 0DULH�.URQHPEHUJ�������������

6XVDQ�)DKLU��������������D�K��
�

QR�ODWHU�WKDQ�)ULGD\����1RYHPEHU�
���

������<RX�RU�\RXU�SDUWQHU�VKRXOG�EH�RYHU����\HDUV��
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� �)XOFKHU�5RDG��5HG�+LOO�
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� ��������3OHDVH�VXSSRUW�WKLV�IXQFWLRQ��
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$Q�DVVRUWHG�SODWH�RI�5HIUHVKPHQWV�FDQ�EH�
SUH�RUGHUHG�DW�D�FRVW�RI��������

�
����3OHDVH�SKRQH���

����������6XVDQ�)DKLU��������������D�K��
����%HQ�6LPPRQV��������������
������E\�)ULGD\���'HFHPEHU�

,I�\RX�FDQ�VLQJ��SOD\�DQ�LQVWUXPHQW�RU�ZRXOG�
MXVW�OLNH�WR�EH�D�SDUW�RI�WKLV�VSHFLDO�IXQFWLRQ�DW�
&KULVWPDV��SOHDVH�FRQWDFW�&ODXGH�*RQVDOYHV�RQ�
����������RU�%HQ�6LPPRQV�RQ������������
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6$17$�ZRXOG�OLNH�WR�H[WHQG�DQ�LQYLWDWLRQ�WR�DOO��RXU�MXQLRU�
PHPEHUV��EDELHV�WR����\UV��WR�MRLQ�KLP�DQG�KLV�KHOSHUV�DQG�HQMR\�D�
ZRQGHUIXO�&KULVWPDV�3DUW\�RQ�

�
6DWXUGD\�����'HFHPEHU����SP�����SP�

,WKDFD�%RZOV�&OXE��5HG�+LOO�
�
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�
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��� � ����7KHUH�ZLOO�EH�FDNHV��VZHHWV�DQG�LFH�FUHDP���
�����������JDPHV�DQG�SUHVHQWV�IRU�HYHU\RQH����
�����������3OHDVH�GR�FRPH�DQG�MRLQ�LQ�WKH�IXQ��

�
2SHQ�WR�0HPEHUV�FKLOGUHQ�RU�JUDQGFKLOGUHQ�

����\HDUV�RI�DJH�DQG�XQGHU��
�

&RVW����������)LUVW�&KLOG���
�����������������������������������(DFK�DGGLWLRQDO�FKLOG�����

��
3OHDVH�FRQWDFW�6XVDQ�)DKLU��7HO�������������D�K��

E\�6DWXUGD\���'HFHPEHU�ZLWK�QDPHV�DQG��
DJHV�RI�FKLOGUHQ�DWWHQGLQJ�
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*XHVW�$UWLVWH�5D\�RI�&RRO�'DGGLHV��

,QFOXGHV�)DEXORXV�6PRUJDVERUG�'LQQHU� �
�

� � � � � � � � � ��
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)RU�WLFNHWV�FRQWDFW��
'DYHQDO�)ODQGHUND�� ���������������
1HYLOOH�6KHGGHQ�� � ��������������
5XYDQ�'KDUPDUDWQH� �������������
+HUE\�7XFNHU� � ������������� �
1HHOD�0DWWKHZV� � �������������
�
%RRN�HDUO\�WR�DYRLG�GLVDSSRLQWPHQW����
OLPLWHG�QXPEHU�RI�WLFNHWV��
�
%RRNLQJV�FORVH�7KXUVGD\����'HFHPEHU��
XQOHVV�VROG�RXW�HDUOLHU��

�8����\UV���3L]]D�GLQQHU��
LI�FKLOGUHQ�UHTXLUH�D�IXOO�
PHDO�FRVW�LV���������


