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�'XH�WR�HYHU�LQFUHDVLQJ�FRVWV�LQ�WKH��
SULQWLQJ�DQG�PDLOLQJ�RI�WKH�&OXE��
1HZVOHWWHU��D�GHFLVLRQ�ZDV�UHDFKHG�

E\�WKH�&RPPLWWHH�WR�RQFH�DJDLQ�PDNH�DQ�HDUQHVW�
DSSHDO�WR�DOO�PHPEHUV�ZKR�DUH�DEOH�WR�DFFHVV�HDFK�
LVVXH�HOHFWURQLFDOO\��WR�SOHDVH�FRQWDFW�DQ\�PHPEHU�
RI�WKH�&RPPLWWHH��VR�WKDW�WKHLU�QDPHV�PD\�EH��
GHOHWHG�IURP�WKH�PDLOLQJ�OLVW���\RX�ZLOO�DGYLVHG�RQ�
KRZ�WR�DFFHVV�WKH�1HZVOHWWHU��<RXU�FRRSHUDWLRQ�
DQG�VXSSRUW�ZLOO�FHUWDLQO\�EH�DSSUHFLDWHG����
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0HVVDJH�IURP�WKH�9LFH�3UHVLGHQW«�
�
'HDU�IHOORZ�PHPEHUV��
�
7KH�WDVN�RI�ZULWLQJ�D�EULHI�PHVVDJH�WR�DOO�RI�\RX�KDV�EHHQ�NLQGO\�JLYHQ�WR�PH�RQ�WKLV�RFFDVLRQ��
DQG��EHIRUH�,�SUHVHQW�P\�RYHUYLHZ��,�ZRXOG�OLNH�WR�WKDQN�\RX�IRU�\RXU�FRQILGHQFH�LQ�PH�E\�
VXSSRUWLQJ�P\�QRPLQDWLRQ�DQG�HOHFWLQJ�PH�WR�WKH�&RPPLWWHH�WKLV�\HDU��,W�LV�ZLWK�JUHDW��
SOHDVXUH�DQG�SULGH�WKDW�,�XQGHUWDNH�DOO�P\�UHVSRQVLELOLWLHV�DQG�IHHO�KRQRUHG�WR�VHUYH�\RX�WR�WKH�
EHVW�RI�P\�DELOLW\��,�DP�H[WUHPHO\�FRQILGHQW�WKDW�ZLWK�WKH�WDOHQWV�ZLWKLQ�RXU�UDQNV��DQG�WKH�
UDQNV�RI�WKH�FXUUHQW�&RPPLWWHH��WKH�QHFHVVDU\�H[SHULHQFH��VNLOOV�DQG�GULYH�DUH�DPSO\�DYDLODEOH�
WR�EHQHILW�XV�DOO��
�
2QFH�DJDLQ��WKH�)HVWLYH�6HDVRQ�LV�IDVW�DSSURDFKLQJ�DQG�DOO�RXU�FRRUGLQDWRUV�RI�HYHQWV�DUH��
H[WUHPHO\�EXV\�ZLWK�ZKDW�QHHGV�WR�EH�GRQH��7KH\�ZRXOG�VLQFHUHO\�DSSUHFLDWH�DQ\�DGYLFH�RU�
DVVLVWDQFH�RIIHUHG�LQ�SODQQLQJ�IRU�WKHVH�IXQFWLRQV�
�
<RXU�VXSSRUW�DQG�SDWURQDJH�LV�HDUQHVWO\�VRXJKW�ZLWK�UHJDUGV�WR�RXU�IRUWKFRPLQJ�HYHQWV�VXFK�
DV�WKH�&OXE�QLJKW�RQ���WK�1RYHPEHU��*ROGHQ�<HDUV�&KULVWPDV�3DUW\�RQ��VW�'HFHPEHU��WKH�
&KLOGUHQ·V�SDUW\�DQG�&KULVWPDV�&DUROV�RQ���WK�'HFHPEHU��DQG�RI�FRXUVH�WKH�1HZ�<HDUV�(YH�
'DQFH��$OO�WKH�QHFHVVDU\�GHWDLOV�DUH�OLVWHG�LQ�RXU�UHJXODU�1HZVOHWWHUV�IRU�\RXU�LQIRUPDWLRQ�
DQG�H[SHGLHQFH���
�
:H�GHVSHUDWHO\�QHHG�YROXQWHHUV�IRU�RXU�&KRLU�IRU�WKH�&KULVWPDV�&DUROV�6HUYLFH���3OHDVH��
FRQWDFW�WKH�UHOHYDQW�FRRUGLQDWRUV�ZLWK�\RXU�WKRXJKWV�DQG�VXJJHVWLRQV�DQG�DVVXUH�WKHP�RI�
\RXU�VXSSRUW��'HWDLOV�DUH�LQ�WKH�1HZVOHWWHU��
�
:H�DOVR�QHHG�\RXU�FRRSHUDWLRQ�LQ�WLPHO\�WLFNHW�SXUFKDVHV�DQG�HDUO\�QRWLILFDWLRQV�RI�\RXU��
LQWHQWLRQV�WR�DWWHQG�WKHVH�IXQFWLRQV��SDUWLFXODUO\�IURP�D�SODQQLQJ�DQG�FDWHULQJ�SRLQW�RI�YLHZ��
,W�LV�PRVW�JUDWLI\LQJ�WR�KDYH�KDG�\RXU�VXSSRUW�LQ�UHFHQW�WLPHV��DQG�WKH�UHVXOWV�DQG�VXFFHVVIXO�
RXWFRPHV��VSHDN�IRU�WKHPVHOYHV��7KH�VXFFHVV�RI�WKH�UHFHQWO\�FRQFOXGHG�HYHQWV�VXFK�DV�WKH�
1RUWKVLGH��6RXWKVLGH�&ULFNHW�PDWFK�DQG�)RRG�)DLU��WKH�)DQF\�GUHVV�DQG�GDQFH�FRPSHWLWLRQ��
WKH�&OXE�QLJKWV�DQG�.DUDRNH�QLJKW��LV�DPSOH�HYLGHQFH�RI�WKLV�FODLP��
�
7KH�SRSXODULW\�RI�WKH�*ROGHQ�<HDUV�&KULVWPDV�3DUW\�DQG�WKH�1HZ�\HDUV�(YH�'DQFH�LV��
HVFDODWLQJ�UDSLGO\��DQG�GXH�WR�VSDFH�UHVWULFWLRQV�LQ�SDUWLFXODU��,�VWURQJO\�UHFRPPHQG�WKDW�\RX�
JHW�LQ�HDUO\�DQG�UHVHUYH�\RXU�WLFNHWV��ZKHQ�WKH\�EHFRPH�DYDLODEOH�DQG�DYRLG�GLVDSSRLQWPHQW��,�
WKLQN�WKDW�,�FDQ�EROGO\�VD\�WKDW�WKH�6LOYHU�)DZQ�&OXE�KDV�HDUQHG�DQ�HQYLDEOH�UHSXWDWLRQ�IRU�LWV�
DELOLW\�WR�ODXQFK��IXQFWLRQV�RI�D�KLJK�TXDOLW\�WKURXJK�WKH�\HDUV�DQG�WRJHWKHU�ZH�LQWHQG�WR��
FRQWLQXH�WR�GR�VR�LQ�WKH�IXWXUH��,�WKDQN�\RX�LQ�DGYDQFH�IRU�\RXU�DVVLVWDQFH��
�
5RPDQ\�DQG�,�WDNH�WKLV�RSSRUWXQLW\�WR�ZLVK�HDFK�DQG�HYHU\�RQH�RI�\RX�DQG�DOO�\RXU�ORYHG�RQHV�
D�+RO\��VDIH��DQG�KDSS\�)HVWLYH�6HDVRQ�DQG�ZH�ORRN�IRUZDUG�WR�VHHLQJ�\RX�DW�DOO�RI�RXU�
SODQQHG�IXQFWLRQV��
�
7KDQN�\RX��
�
1HYLOOH�6KHGGHQ�
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-XVW�WKH�WZR�RI�WKHP«�WKH�G\QDPLF�GXR���RXU�9LFH�3UHVLGHQWV�
���������6LG�6KHGGHQ�	�1HYLOOH�6KHGGHQ�LQ�SURILOH�

�
6LG�6KHGGHQ�PDUULHG�3DXOLQH�.HHJHO�LQ������EHIRUH�KHU�SDUHQWV�DQG�QLQH�VLEOLQJV�
PLJUDWHG�WR�$XVWUDOLD��7KH\�KDG�D�VRQ��)UHGHULFN�LQ�&H\ORQ��LQ������DQG�PLJUDWHG�WR�
$XVWUDOLD�LQ������DQG�VHWWOHG�LQ�WKH�0HOERXUQH�VXEXUEV��7KH\�KDG�WZR�GDXJKWHUV�
/RXLVH�DQG�&KDUPDLQH�LQ�WKH�QH[W�FRXSOH�RI�\HDUV��7KH\�QRZ�KDYH�QLQH��
JUDQGFKLOGUHQ��6LG�MRLQHG�WKH�3XEOLF�6HUYLFH�WKDW�\HDU�DQG�WUDQVIHUUHG�WR�ZKDW�LV�
QRZ�FDOOHG�7HOVWUD�LQ�������+H�ZDV�D�PHPEHU�RI�WKH�&UHVW�6RFLDO��*ROI��&OXE�IRU�D�
QXPEHU�RI�WKRVH�\HDUV�LQ�9LFWRULD��DQG�WKH�6HFUHWDU\�IRU�WZR�\HDUV���1HLJKERXUKRRG�
:DWFK�ZDV�DQRWKHU�RI�KLV�LQWHUHVWV��ZKHUH�KH�ZDV�WKH�QHZVOHWWHU�HGLWRU�LQ�1RUWK�

'DQGHQRQJ�DQG�7UHDVXUHU�LQ�*ODVVKRXVH�0RXQWDLQV�1+:��0RUH�UHFHQWO\��KH�ZDV�WKH�7UHDVXUHU�RI��WKH�
0XOWLFXOWXUDO�$VVRFLDWLRQ�RI�&DERROWXUH�6KLUH�,QF��IRU�WZR�\HDUV��
�
6LG�WRRN�HDUO\�UHWLUHPHQW�IURP�KLV�SRVLWLRQ�RI�$GPLQLVWUDWLRQ�0DQDJHU�ZLWK�WKH�,QIRUPDWLRQ��
7HFKQRORJ\�*URXS�LQ�7HOVWUD�LQ�������ZKHQ�3DXOLQH�KDG�D�KHDOWK�VFDUH��7KH\�PRYHG�WR�WKH�*ODVVKRXVH�
0RXQWDLQV�LQ�4XHHQVODQG�DW�WKH�HQG�RI�WKDW�\HDU��
�
7KH\�ZHUH�LQWURGXFHG�WR�WKH�6LOYHU�)DZQ�&OXE�E\�6LG¶V�VLVWHU��0DULH�.HOODU�DQG�KHU�KXVEDQG�&ROLQ�DQG��
KDYH�EHHQ�IDLUO\�DFWLYH�PHPEHUV�RI�WKH�&OXE�VLQFH��$�IHZ�\HDUV�DJR�WKH\�ZHUH�FRQFHUQHG�DERXW�WKH��
DFWLYLWLHV�RI�WKH�&OXE�DQG�WKH�GLUHFWLRQ�LQ�ZKLFK�WKH�&OXE�DSSHDUHG�WR�EH�KHDGLQJ��VR�6LG�DORQJ�ZLWK��
RWKHUV�QRPLQDWHG�IRU�SRVLWLRQV�RQ�WKH�&RPPLWWHH���7KH�VXFFHVV�RI�WKHLU�QRPLQDWLRQV�DQG�VRPH�RI�WKH�
HYHQWV�WKH�&OXE�KDV�KDG�VLQFH��DSSHDU�WR�VXSSRUW�WKHLU�UHVROYH�WR�JLYH�EDFN�WR�WKH�PHPEHUV�VRPH�RI�WKH�
JDLQV�LW�PDNHV�IURP�LWV�RSHUDWLRQV��6LG�ZLOO�FRQWLQXH�WR�VHUYH�WKH�&OXE�DQG�LWV�PHPEHUV��ZLWK�WKHVH�JRDOV�
LQ�PLQG�IRU�DV�ORQJ�DV�KH�UHPDLQV�RQ�WKH�&RPPLWWHH��

�
�

1HYLOOH�6KHGGHQ�ZDV�ERUQ�LQ�.DQG\��LQ�6UL�/DQND�EXW�OLYHG�PRVW�RI�KLV�OLIH�LQ��
&RORPER���+H�DWWHQGHG�6W�0DU\
V�6FKRRO��'HKLZHOD��DQG�FRPSOHWHG�KLV�(GXFDWLRQ�LQ�
6W�3DWULFNV�&ROOHJH��-DIIQD������
�
1HYLOOH�KDG�D�QDWXUDO�DIILQLW\�IRU�VSRUWV�LQ�JHQHUDO��KRZHYHU��KH�ODWHU�ZDV�NQRZQ�IRU�
KLV�5XJE\�FDUHHU��ERWK�ZLWK�WKH�&H\ORQ�$UP\�DQG�$OO�&H\ORQ�WHDPV�����
�
1HYLOOH�UHWLUHG�IURP�WKH�&H\ORQ�$UP\�DQG�PLJUDWHG�WR�$XVWUDOLD�LQ�������ZLWK�KLV�SUHJQDQW�ZLIH�5RPDQ\�
DQG�IRXU�\HDU�ROG�VRQ��-DPHV��DQG�ODWHU�ZDV�EOHVVHG�ZLWK�WKHLU�GDXJKWHU��6X]DQQH���7KH\�VHWWOHG�GRZQ�LQ�
6\GQH\�ZKHUH�1HYLOOH�ZRUNHG�LQ�WKH�1HZ�6RXWK�:DOHV�3ROLFH�6HUYLFH��LQ�WKH�$GPLQLVWUDWLYH�VHFWRU�IRU�
WZHQW\�ILYH�\HDUV���7KH\�FDPH�WR�5HGFOLIIH�RQ�D�KROLGD\��DQG�ORYHG�WKH�SODFH�VR�PXFK�WKDW�WKH\�GHFLGHG�WR�
UHWLUH�LQ�4XHHQVODQG�����
�
1HYLOOH�LV�D�UHWLUHG�VSRUWVPDQ��KRZHYHU��XQGHU�SUHVVXUH�IURP�KLV�ZLIH��5RPDQ\��KH�KDV�QRZ�EHHQ��
WUDQVIRUPHG�LQWR�D�0XVLFDO�(QWHUWDLQHU��DQG�WKH\�DUH�NQRZQ�DV��6WDUGXVW������
�
1HYLOOH�UHPHPEHUV�WKH�ILUVW�+DYH�D�&KDW�SDUW\�WKH\�DWWHQGHG�LQ������DW�6W�%DUQDEDV�+DOO��6XQQ\EDQN��7KH\�
ZHUH�YHU\�LPSUHVVHG�ZLWK�WKH�FRQFHSWV�RI�WKH�6LOYHU�)DZQ�&OXE�DQG�GHFLGHG�WR�MRLQ�DV�PHPEHUV��DQG�KDYH�
EHHQ�PHPEHUV�HYHU�VLQFH���3ULRU�WR�EHLQJ�RQ�WKH�FXUUHQW�&RPPLWWHH��1HYLOOH�ZDV�D��
&RPPLWWHH�PHPEHU�LQ�������1HYLOOH
V�YLVLRQ�IRU�WKH�&OXE�LV�WKDW�LW�FRQWLQXHV�WR�PDLQWDLQ�
WKH�VHUYLFH�OHYHOV�DQG�VWDQGDUGV�IRU�LWV�PHPEHUVKLS�IRU�ZKLFK�WKH�&OXE�LV�UHQRZQHG��������
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� � � � � �6WXGHQWV�����������

�
� � � � �'LQQHU���1RRGOHV��6UL�/DQNDQ�6W\OH��
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�� ��%DUEDUD�:DUGQHU�7HO������������
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� � � �
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*ROGHQ�<HDUV�&KULVWPDV�3DUW\�
�����������������������6DWXUGD\���'HFHPEHU������
��������������������������SP�WR�������SP�
���������������7LFNHWV��0HPEHUV��������
���������������������������*XHVWV������������

��������&KLOGUHQ·V�&KULVWPDV�3DUW\�
���������6DWXUGD\����'HFHPEHU������

�������������SP�WR������SP�
�����

�������������������������������&RVW����������ILUVW�FKLOG��
�����������������������������������HDFK�DGGLWLRQDO�FKLOG��

��������������������������LQFOXGHV�JLIW��HQWHUWDLQPHQW��IRRG�DQG�GULQN�

)XQFWLRQV�LQ�EULHI�««�3OHDVH�VHH�WKH�&KULVWPDV��
6XSSOHPHQW�LQFOXGHG�ZLWK�WKLV�1HZVOHWWHU�IRU�PRUH�
GHWDLOV���$OO�IXQFWLRQV�ZLOO�EH�KHOG�DW�WKH�,WKDFD�
%RZOV�&OXE��)XOFKHU�5RDG��5HG�+LOO��

������������´-R\�WR�WKH�:RUOGµ�
����������������$Q�HYHQLQJ�RI��
������&KULVWPDV�&DUROV�	�3DJHDQW�
�
�������� �6DWXUGD\����'HFHPEHU������

���������������������������������� � � �����������S�P��

��������1HZ�<HDU·V�(YH�'LQQHU��'DQFH�
���������������

�����0RQGD\�����'HFHPEHU������
�����������������S�P���������D�P��

� � � �����������������7LFNHWV����
�������������������������������������0HPEHUV����������
�������������������������������������*XHVWV��������������
�������������������������������������6WXGHQWV���������������������������������������������������������
�������������������������������������&KLOGUHQ�����������8����\UV��3L]]D�GLQQHU��



3DJH���

�

�

�

�

�
�

�

�
�������������0DNH�QHZ�IULHQGV�DQG�FDWFK�XS�ZLWK�ROG�IULHQGV��

�
���������������� � ����6DWXUGD\����-DQXDU\�������
���������������������� � � �������������D�P���������S�P���

�
�����������������������������������,WKDFD�%RZOV�&OXE�����)XOFKHU�5RDG��5HG�+LOO�
��������������� � � � �
� � � � ���������0RUQLQJ�7HD�	�/XQFK�SURYLGHG�

�
� � 
�%LQJR� 
�5DIIOH�
� � 
�6LQJ�D�ORQJ�
� � �
� �����������

� �������0HPEHUV����������������*XHVWV����������
�
�� ����)RU�ERRNLQJV�SOHDVH�FRQWDFW��

�
�

� ����6LG�6KHGGHQ�������������
� ����1HYLOOH�6KHGGHQ�������������
� ����&ROLQ�.HOODU�������������
�
���������������QR�ODWHU�WKDQ�7XHVGD\����-DQXDU\��

� � �����1(:�0(0%(56�
�

7KH�0DQDJHPHQW�&RPPLWWHH�ZLVK�WR�

H[WHQG�D�ZDUP�ZHOFRPH�WR�WKH�

IROORZLQJ�QHZ�PHPEHUV��:H�ORRN�IRUZDUG�WR�\RXU�

VXSSRUW�DQG�SDWURQDJH�DW�RXU�IXQFWLRQV�DQG�KRSH�

\RX�ZLOO�KDYH�D�ORQJ�DVVRFLDWLRQ�ZLWK�WKH�&OXE�DQG�

WKDW�\RX�UHFHLYH�WKH�VDPH�HQMR\PHQW�DQG�SOHDVXUH�LW�

KDV�EHHQ�DEOH�WR�SURYLGH�WR�PDQ\�RI�RXU�PHPEHUV�

WKHVH�SDVW����\HDUV��

�

♦�$DURQ�	�-XOLHW�.LWWR�
�

:,)(�96��+86%$1'�
�
$�FRXSOH�GURYH�GRZQ�D�FRXQWU\�
URDG�IRU�VHYHUDO�PLOHV��QRW��
VD\LQJ�D�ZRUG��$Q�HDUOLHU��
GLVFXVVLRQ�KDG�OHG�WR�DQ��
DUJXPHQW�DQG�QHLWKHU�RI�WKHP�
ZDQWHG�WR�FRQFHGH�WKHLU��
SRVLWLRQ���
�
$V�WKH\�SDVVHG�D�EDUQ\DUG�RI�
PXOHV��JRDWV�DQG�SLJV��WKH��
KXVEDQG�DVNHG�VDUFDVWLFDOO\��
5HODWLYHV�RI�\RXUV"���<HS���WKH�
ZLIH�UHSOLHG���LQ�ODZV���
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�

7KH�5RPD�6WUHHW�3DUNODQGV�WRJHWKHU�ZLWK�WKH�ZHDWKHU��SURYLGHG�D�SHUIHFW�VHWWLQJ�IRU����FOXE�PHPEHUV�
WR�HQMR\�WKHLU�³3LFQLF�LQ�WKH�3DUN´���7KH�JURXS�ZDV�FRPSDWLEOH�DQG�HQWKXVLDVWLF�±�D�VXUH�JXDUDQWHH�RI�
D�SRVLWLYH�RXWFRPH��
�
2Q�DUULYDO�WR�WKH�%%4�DUHD��PRUQLQJ�WHD�ZDV�VHUYHG���3DXOLQH¶V�GHOLFLRXV�6UL�/DQNDQ�%XWWHU�&DNH���
WRJHWKHU�ZLWK�6DUD�/HH�RUDQJH�FDNH�DQG�ELVFXLWV��ZHQW�GRZQ�ZHOO�ZLWK�IUHVKO\�EUHZHG�FRIIHH�DQG�WHD��
�
$Q�LQWHUHVWLQJ�DQG�LQIRUPDWLYH�JXLGHG�ZDONLQJ�WRXU�WR�WKH�VSHFWDFXODU�µ6SHFWDFOH�*DUGHQ¶�SURYLGHG�
RSSRUWXQLW\�IRU�IHOORZVKLS�DQG�H[SORUDWLRQ�RI�WKDW�VSHFLDO�SODFH���7KH�IHZ�ZKR�ZHUH�UHOXFWDQW�WR��
XQGHUWDNH�WKH�ZDON�ZHUH�WUHDWHG�WR�D�WUDFNOHVV�WUDLQ�ULGH�WKURXJK�WKH�3DUNODQGV���7KHQ�IROORZHG�OXQFK�
±�FXUU\�UROOV�FDWHUHG�E\�5RVHDQQD���/RLV�DQG�'HDQQD�DGGHG�VDQGZLFKHV�WR�WKH�PHQX��DIWHU�ZKLFK�WHD�
DQG�FRIIHH�VXSSOHPHQWHG�E\�+HDWKHU¶V�VSHFLDOW\�0LON�)XGJH��KLW�WKH�ULJKW�VSRW��
�
'XULQJ�OXQFK�ZH�KDG�WKH�DGGHG�SOHDVXUH�RI�WKH�FRPSDQ\�RI�RXU�RZQ�%RE�'REEV��&XUDWRU�RI�WKH��
3DUNODQGV��ZKR�IXUWKHU�HQOLJKWHQHG�XV�RQ�WKH�P\VWHULHV�RI�JDUGHQLQJ���$�VLQJ�D�ORQJ�RI�ROG�IDYRXULWHV�
HQGHG�D�ORYHO\�GD\��IXQGHG�HQWLUHO\�E\�RXU�&OXE��
�
'HDQQD�0LVVR�
�
3LFWXUHV�WDNHQ�DW�WKH�3DUNODQGV���0RUH�SLFWXUHV�FDQ�EH�YLHZHG�RQ�WKH�&OXE¶V�ZHEVLWH���
ZZZ�VLOYHUIDZQ�FRP��

��

��

�

�$�6UL�/DQNDQ�WUHH�IRXQG�DW�WKH�3DUNODQGV���
WKH�ERWDQLFDO�QDPH�LV�
/DJHUVWURHPLD�6SHFLRVD
��
DQG�WKH�FRPPRQ�QDPH�LV�
4XHHQ
V�&UHSH�0\UWOH
��
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$UWLFOH�VHQW�LQ�E\�6KLUOH\�3KLOSRWW�
�

$�'D\�2XW�ZLWK�WKH�´<RXQJ�DW�+HDUWµ�
�

�
7KXUVGD\����WK�6HSWHPEHU�GDZQHG�FOHDU�DQG�VXQQ\���$�JURXS�RI�XV�ZHUH�PHHWLQJ�DW�
5RPD�6WUHHW�6WDWLRQ�DQG�WKHQ�SURFHHGLQJ�RQ�WR�WKH�5RPD�6WUHHW�3DUNODQGV���'HDQQD�
0LVVR�DQG�6XVDQ�)DKLU�KDG�DUUDQJHG�WKH�PRUQLQJ�WHD�DQG�OXQFK���7KHUH�ZDV�SOHQW\�RI�
KRW�ZDWHU�DV�WKLV�LV�RQH�RI�WKH�RQ�VLWH�DPHQLWLHV�IRU�SLFQLFHUV���
�
�7KH�&XUDWRU�RI�WKH�3DUNODQGV��%RE�'REEV��FDPH�ZLWK�D�9ROXQWHHU���%RE�LV�D�6UL�/DQNDQ�
DQG�DQ�H[�SODQWHU�VR�KDV�D�PRXQWDLQ�RI�KRUWLFXOWXUDO�NQRZOHGJH���,W�ZDV�DUUDQJHG�WKDW�
KH�ZRXOG�FRPH�EDFN�DW�OXQFK�WLPH�DQG�JLYH�XV�D�WDON�DERXW�WKH�JDUGHQV�DQG�DQVZHU�
DQ\�TXHVWLRQV�WKDW�ZH�PD\�KDYH�IRU�KLP���7KH�PRUH�HQHUJHWLF�PHPEHUV�ZHQW�ZLWK�WKH�
9ROXQWHHU�RQ�D�ZDON�WR�WKH�6SHFWDFOH�*DUGHQV�²�WKRVH�RI�XV�ZKR�ZHUH�QRW�VR�HQHUJHWLF�
ZHQW�RQ�WKH�WUDLQ���7KLV�LV�D�ZRRGHQ�WUDLQ�DQG�FDUULDJHV�ZLWK�UDWKHU�QDUURZ�VHDWV�����
,�WRRN�WKH�WRXU�E\�WUDLQ�DQG�ZH�FRYHUHG�D�JUHDWHU�DUHD�RI�WKH�SDUN��SDVVLQJ�E\�WKH��
6SHFWDFOH�*DUGHQV�DQG�WKURXJK�WKH�UDLQ�IRUHVW�DQG�DULG�DUHDV�ZLWK�WKHLU�FURZV�QHVW��
VWDJ�DQG�HON�KRUQ�IHUQV��DQG�PDQ\�YDULHWLHV�RI�VXFFXOHQW�SODQWV�LQ�WKH�DULG�JDUGHQV���
7KHUH�ZHUH�PDQ\�YDULHWLHV�RI�SDOP�WUHHV�DQG�,�VDZ�IRU�WKH�ILUVW�WLPH�WKH�)R[�WDLO�
3DOP���7KHUH�ZDV�D�YHU\�FRPSUHKHQVLYH�FRPPHQWDU\�WHOOLQJ�XV�DERXW�WKH�SODQWV�DQG�
SRLQWV�RI�LQWHUHVW�DV�ZH�ZHQW�DORQJ���%RWK�SDUWLHV�JRW�EDFN�WR�EDVH�DW�DERXW�WKH�VDPH�
WLPH���
�
7LPH�IRU�D�GULQN�DQG�FKDW��WKHQ�OXQFK��ZKLFK�ZDV�YHU\�QLFH�²�WKDQN�\RX�/DGLHV���%RE�
'REEV�NHSW�KLV��ZRUG�DQG�UHWXUQHG�WR�WDON�WR�XV�DERXW�WKH�SDUN�DQG�LWV�KLVWRU\��
�
7KH�SDUN�LV�EXLOW�RQ�WKH�VLWH�RI�WKH�ROG�5RPD�6WUHHW�PDUVKDOOLQJ�JRRGV�DQG�PDUNHWV��LW�
LQFRUSRUDWHV�WKH�KLVWRULF�$OEHUW�3DUN�ZKLFK�ZDV�GHYHORSHG�LQ�WKH�HDUO\�GD\V�RI��
%ULVEDQH�VHWWOHPHQW���7KHUH�DUH����KHFWDUHV�RI�*DUGHQV�DQG�LV�WKH�ODUJHVW�VXE�WURSLFDO�
JDUGHQ�LQ�D�FLW\�FHQWUH�DQG�ZDV�GHYHORSHG�E\�WKH�4XHHQVODQG�*RYHUQPHQW�LQ�������
�
7KHUH�DUH�PRUH�WKDQ������XQLTXH�VSHFLHV�RI�SODQWV�WR�EH�VHHQ�LQ�WKH�3DUNODQG��VRPH�
XQLTXH�WR�4XHHQVODQG���<RX�ZLOO�DOVR�GLVFRYHU�YDULRXV�IDXQD�WKDW�PDNH�WKH�3DUNODQGV�
WKHLU�KRPH��
�
:H�DOVR�OHDUQW�WKDW�WKH�VSULQJ�DIWHU�ZKLFK�WKH�VXEXUE�ZDV�QDPHG�KDG�GULHG�XS�\HDUV�
DJR�GXH�WR�WKH�EXLOGLQJ�DQG�GHYHORSPHQW�RI�WKH�DUHD��
�
:H�HQGHG�D�YHU\�HQMR\DEOH�WLPH�ZLWK�D�VLQJ�VRQJ�E\�WKH�IHZ�VWDOZDUWV��
�
7KDQN�\RX�WR�DOO�ZKR�PDGH�LW�D�YHU\�HQMR\DEOH�GD\�DQG�,�KRSH�WKHUH�ZLOO�EH�PRUH�RI�
WKH�NLQG��

:RUGV���$�KXVEDQG�UHDG�DQ�DUWLFOH�WR�KLV�ZLIH�DERXW�KRZ�PDQ\�ZRUGV�ZRPHQ�XVH�D�
GD\�����������WR�D�PDQ
V����������7KH�ZLIH�UHSOLHG���7KH�UHDVRQ�KDV�WR�EH�EHFDXVH�ZH�
KDYH�WR�UHSHDW�HYHU\WKLQJ�WR�PHQ�����7KH�KXVEDQG�WKHQ�WXUQHG�WR�KLV�ZLIH�DQG�DVNHG��
�:KDW"��


�
�
�
�
�
�
�
�

*RG�PD\�KDYH�FUHDWHG�PDQ�EHIRUH�ZRPDQ��EXW�WKHUH�LV�DOZD\V�D�URXJK�GUDIW�
EHIRUH�WKH�PDVWHUSLHFH��
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�
7KH�.DUDRNH�DQG�'DQFH�QLJKW�ZDV�KHOG�RQ���WK�6HSWHPEHU�DW�WKH�
,WKDFD�%RZOV�&OXE���7KH�HYHQLQJ�ZDV�YHU\�VXFFHVVIXO�DQG�ZDV��
DWWHQGHG�E\�RYHU�����PHPEHUV�DQG�JXHVWV����
�
,W�ZDV�D�VSOHQGLG�QLJKW�NLFNHG�RII�DIWHU�D�IHZ�LQLWLDO�VRXQG�KLFFXSV���
/RUUDLQH�7XFNHU�	�$QG\�:HHUDVLQJKH�ZHUH�WKH�HQWHUWDLQLQJ�0&V�

IRU�WKH�HYHQLQJ���9HU\�VRRQ�WKHUH�ZHUH�SOHQW\�RI�SHRSOH�ZLWK�IDQWDVWLF�YRLFHV��
VLQJLQJ�WKHLU�IDYRXULWH�VRQJV���7KHUH�ZHUH�VRPH�VHQVDWLRQDO�VLQJHUV�ZKR�FRXOG�YHU\�
ZHOO�SDUWLFLSDWH�LQ�$XVWUDOLDQ�,GRO�EXW�WKH�ZLQQHUV�RQ�WKH�QLJKW�ZHUH�&HFLOLD�.HHQ��
%UDG�:ULJKW�DQG�6HOLQD�7XFNHU�ZKR�ZRQ�WKH�MXQLRU�SUL]H���
�
7R�WRS�RII�WKH�HYHQLQJ��DQ�H[FHOOHQW�EXIIHW�ZDV�SURYLGHG�E\�3HWHU�+DSXDUDFKFKL�RI�
6DPDJL�&DWHULQJ������
�
7KH�.DUDRNH�VHVVLRQ�ZDV�ZRXQG�GRZQ�DIWHU�GLQQHU�DQG�WKHUH�ZDV�QRQ�VWRS�PXVLF��
SURYLGHG�IRU�GDQFLQJ�E\�'-�$QG\�XQWLO�DIWHU�PLGQLJKW����
�
2XU�VLQFHUH�WKDQNV�JR�WR�WKH�/RUUDLQH�	�+HUE\�7XFNHU�DQG�%DVKHHU�2PDU���$�ELJ�
WKDQN�\RX�DOVR�WR�HYHU\ERG\�HOVH�ZKR�KHOSHG�RQ�WKH�GD\�LQ�QXPHURXV�ZD\V������
�
)XQFWLRQ�6XE�&RPPLWWHH�
�

�
5(3257�21�7+(�+$9(�$�&+$7�3$57<�
�
7KH�+DYH�$�&KDW�3DUW\�KHOG�RQ�6DWXUGD\��2FWREHU���WK�ZDV�DQRWKHU��
VXFFHVV�VWRU\�LQ�NHHSLQJ�ZLWK�WKH�&OXE·V�UHFHQW�HYHQWV�DQG�DFWLYLWLHV���
���RI�WKH�&OXE·V�\RXQJ�DW�KHDUW�DQG�VRPH�\RXQJHU�PHPEHUV�HQMR\HG�D�
JUHDW�WLPH�RXW��$PRQJ�WKH�RUJDQLVHG�DFWLYLWLHV�ZHUH�WKH�UHJXODU�ELQJR�
JDPHV�UXQ�E\�0DULH�DQG�1HYLOOH�DQG�D�7XSSHUZDUH�GHPRQVWUDWLRQ�FRQGXFWHG�E\�
0HXULV�*RQVDOYHV��7KHVH�DUH�JRRG�QXPEHUV�FRPSDUHG�ZLWK�SDVW�+DYH�$�&KDWV�EXW�
ZH�FRXOG�GR�ZLWK�D�IHZ�PRUH�DV�ZH�PLVV�VRPH�RI�WKH�RWKHU�UHJXODU�DWWHQGHHV���
3HUKDSV�ZH�FRXOG�DUUDQJH�FDU�SRROV�WR�HQVXUH�WKDW�DOO�WKRVH�ZKR�ZDQW�WR�DWWHQG�FDQ�
JHW�WKHUH��3OHDVH�FRQWDFW�RQH�RI�WKH�FRPPLWWHH�PHPEHUV�LI�\RX�QHHG�D�OLIW�RU�FDQ�
KHOS�ZLWK�WUDQVSRUW�IRU�IXWXUH�HYHQWV��
�
7KH�FRVW�RI�WKH�SDUW\�ZDV�NHSW�WR�WKH�PLQLPXP�WKDQNV�PDLQO\�WR�WKH��ORZ�FRVW��
FDWHULQJ�VXSSOLHG�E\�3DXOLQH�6KHGGHQ�ZLWK�WKH�DEOH�DVVLVWDQFH�RI�$PDOL��
)HUQDQGR��7KH�FDWHULQJ�KRZHYHU�ZDV�RI�D�KLJK�VWDQGDUG�LQ�TXDOLW\�DQG�WDVWH��DV�ZH�
KDYH�JURZQ�WR�H[SHFW�IURP�WKH�&OXE·V�FDWHULQJ�UHJXODUV��7KH�PHQX�FRQVLVWHG�RI�
1RRGOHV��ZLWK�YHJHWDEOHV�DQG�WKUHH�PHDWV��6ZHHW�	�6RXU�3RUN��%HHI��&XUU\�	�
&KLFNHQ�VWLU�IU\��IROORZHG�E\�D�GHVVHUW�RI�KRPH�PDGH�)UXLW�6DODG�	�,FH�
&UHDP��$�EXWWHU�FDNH�ZDV�SURYLGHG�IRU�PRUQLQJ�WHD�DQG�0HXULV�PDGH�D�
FDNH�IRU�VDPSOLQJ�WR�GHPRQVWUDWH�WKH�YHUVDWLOLW\�RI�WKH�7XSSHUZDUH��
SURGXFWV���
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5HSRUW�RQ�WKH�1RUWKVLGH�6RXWKVLGH�&ULFNHW�0DWFK�	�)RRG�IDLU�������2FWREHU�
�
�,W�JLYHV�PH�JUHDW�SOHDVXUH�WR�VXEPLW�WKLV�UHSRUW��DV�LQ�P\�RSLQLRQ��LW�ZDV�FHUWDLQO\�D��
UHVRXQGLQJ�VXFFHVV��ERWK�IURP�D�YLHZ�SRLQW�RI�D�VSRUWLQJ�IHWH�DQG�D�PDJQLILFHQW�GLVSOD\�RI�
JRXUPHW�IRRGV�DQG�VSLFHV��7KH�H[FHOOHQW�DWWHQGDQFH�RI�SOD\HUV�DQG�VSHFWDWRUV�DQG�WKHLU��
HDJHUQHVV�DQG�VXSSRUW�RQ�WKH�GD\�KDV�FHUWDLQO\�VWUHQJWKHQHG�P\�UHVROYH�WR�UHFRPPHQG�WKH�
FRQWLQXDWLRQ�RI�WKLV�HYHQW�LQ�IXWXUH�\HDUV��

�
7KH�&ULFNHW�PDWFK�FRPPHQFHG�DW�������DP��ZLWK�WKH�6RXWKVLGH�ZLQQLQJ�WKH�WRVV�DQG�HOHFWLQJ�WR�EDW��
7KH\�UHDFKHG�D�VFRUH�RI�����ZLWK�6KDZQ�9DQ�9HO]RQ�WRS�VFRULQJ�ZLWK�D�KDUG�KLWWLQJ����UXQV��$DURQ�
.LWWR��ZLWK�D�KDXO�RI���IRU���UXQ��ZDV�WKH�EHVW�ERZOHU�IRU�WKH�1RUWKVLGH��
�
7KH�1RUWK�VLGH�UHVSRQGHG�ZLWK�D�VWDXQFK����UXQV��ZLWK�'DPLDQ�)HUQDQGR�VFRULQJ�D�VWXEERUQ����UXQV��
5RELQ�&DUORZ�ZDV�WKH�EHVW�RI�WKH�ERZOHUV�ZLWK�D�KDXO�RI���ZLFNHWV�IRU���UXQV���:KLOVW�WKH�KRQRUV�RI�WKH�
GD\�FHUWDLQO\�ZHQW�WR�WKH�6RXWK�VLGH�WHDP�E\�D�PHUH���UXQV��WKH�FRPSHWLWLRQ�ZDV�ILHUFH�ZLWK�VRPH��
PDJQLILFHQW�GLVSOD\V�RI�ILHOGLQJ�DQG�ERZOLQJ�IURP�SOD\HUV�RI�ERWK�VLGHV���7KH�DZDUG�ZLQQHUV�RI�WKH�GD\�
ZHUH�DV�IROORZV���
�
7HDP�ZLQQHUV��6RXWK�VLGH��ZLWK�6KDZQ�9DQ�9HO]RQ�WDNLQJ�RXW�WKH�EHVW�EDWVPDQ·V�WURSK\��5RELQ�&DUORZ�
WKH�EHVW�ERZOHUV�WURSK\�DQG�WKH�EHVW�ILHOGHUV�WURSK\�JRLQJ�WR�0LFKDHO�'KDUPDUDWQH��
�
7KH�1RUWK�VLGH�WURSK\�ZLQQHUV�ZHUH�DV�IROORZV��7KH�EHVW�EDWVPDQ�ZDV�'DPLDQ�)HUQDQGR��WKH�EHVW�
ERZOHU�ZDV�$DURQ�.LWWR�DQG�WKH�EHVW�ILHOGHU�ZDV�6LG�6KHGGHQ��
�
0\�VLQFHUH�WKDQNV�JRHV�WR�WKH�WZR�WHDP�&DSWDLQV��+HUELH�7XFNHU�DQG�5XYDQ�'KDUPDUDWQH��IRU�WKHLU��
DVVLVWDQFH�DQG�FRQWURO�RI�WKH�JDPH�DQG�DOVR�WR�DOO�WKH�IRRG�VWDOO�KROGHUV�IRU�WKHLU�HIIRUWV�LQ�PDNLQJ�WKLV�
HYHQW�D�JUHDW�VXFFHVV��
�
,�FHUWDLQO\�PXVW�DSSODXG�DQG�WKDQN�DOO�WKH�PHPEHUV�DQG�JXHVWV�ZKR�DWWHQGHG�DQG�SDWURQL]HG�WKLV�HYHQW�
DQG�,�DP�FRQILGHQW�WKDW�WKH�GD\�ZDV�HQMR\HG�E\�DOO���
�
&ROLQ�.HOODU�
&OXE�&DSWDLQ�
�

+DYH�D�ODXJK«��
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3LFWXUHV�IURP�WKH�)DQF\�'UHVV�1LJKW�KHOG�LQ�$XJXVW«���

6UL�/DQNDQ�VWDUV�LQ�/DQFDVKLUH�/HDJXHV�
�
3DWKLUDQD�VPDVKHV�����LQ�7ZHQW\���RQVODXJKW�
&ULFLQIR�VWDII�
6HSWHPEHU���������
�
6UL�/DQNDQ�ILUVW�FODVV�SOD\HU�'KDQXND�3DWKLUDQD�VFRUHG�D�UHPDUNDEOH�����RII����EDOOV�LQ�D��
7ZHQW\���PDWFK�LQ�/DQFDVKLUH
V�6DGGOHZRUWK�/HDJXH�WR�VWHHU�KLV�$XVWHUODQGV�VLGH�WR�����
IRU���DQG�DQ�HDV\�ZLQ�RYHU�'UR\OVGHQ��3DWKLUDQD�VPDVKHG����VL[HV�DQG����IRXUV�LQ�KLV��
RQVODXJKW���(YHU\WKLQJ�VHHPHG�WR�KLW�WKH�PLGGOH���3DWKLUDQD��ZKR�KDG�WR�ERUURZ�D�EDW�DV�
KH�KDG�OHIW�KLV�DW�KRPH��VDLG���,�ZDV�VHHLQJ�LW�OLNH�D�IRRWEDOO��,W�ZDV�OLNH�D�GUHDP�����,�WKLQN�,�GLG�VRPH�VHULRXV��
GDPDJH�WR�VRPH�RI�WKH�YHKLFOHV�LQ�WKH�FDU�SDUN����
�
�,W�ZDV�XQEHOLHYDEOH���$XVWHUODQGV
�$QG\�<RXQJ�WROG�WKH�0DQFKHVWHU�(YHQLQJ�1HZV���'KDQXND�QRUPDOO\�EDWV�DW�
1R����EXW�ZH�QHHGHG�WR�XS�RXU�UXQ�UDWH�WR�UHDFK�WKH�VHPL�ILQDOV��VR�ZH�DVNHG�KLP�WR�RSHQ�DQG�VDLG�WR�KLP��
-XVW�
JR�IRU�LW
��$QG�KH�FHUWDLQO\�GLG���
�
�,W�ZDV�VFDU\�WR�ZDWFK�DQG�LW�ZDVQ
W�RQ�RQH�RI�WKH�VPDOOHU�JURXQGV�LQ�RXU�OHDJXH��+H�LV�RQH�RI�WKRVH�JX\V�ZKR�ZH�
DOZD\V�NQHZ�ZDV�FDSDEOH�RI�D�PDVVLYH�LQQLQJV��EXW�WKLV�ZDV�LQFUHGLEOH����
�

$UWLFOH�VHQW�LQ�E\�D�PHPEHU��

'KDQXND�3DWKLUDQD�����
VL[HV�DQG����IRXUV�LQ�
KLV�RQVODXJKW���

6:((7�32�7$7(56�
�
6RPH�SHRSOH�QHYHU�VHHP�PRWLYDWHG�WR�SDUWLFLSDWH��EXW�DUH�MXVW�FRQWHQW�WR�ZDWFK�ZKLOH�
RWKHUV�GR�WKH�ZRUN��7KH\�DUH�FDOOHG��6SHF�7DWHUV´���
���
6RPH�SHRSOH�QHYHU�GR�DQ\WKLQJ�WR�KHOS��EXW�DUH�JLIWHG�DW�ILQGLQJ�IDXOW�ZLWK�WKH�ZD\�RWKHUV�
GR�WKH�ZRUN��7KH\�DUH�FDOOHG��&RPPHQW�7DWHUV����
�
6RPH�SHRSOH�DUH�YHU\�ERVV\�DQG�OLNH�WR�WHOO�RWKHUV�ZKDW�WR�GR��EXW�GRQ
W�ZDQW�WR�VRLO�WKHLU�
RZQ�KDQGV��7KH\�DUH�FDOOHG��'LFN�7DWHUV����
�
6RPH�SHRSOH�DUH�DOZD\V�ORRNLQJ�WR�FDXVH�SUREOHPV�E\�DVNLQJ�RWKHUV�WR�DJUHH�ZLWK�WKHP����
,W�LV�WRR�KRW�RU�WRR�FROG��WRR�VRXU�RU�WR�VZHHW��7KH\�DUH�FDOOHG��$JLH�7DWHUV����
�
7KHUH�DUH�WKRVH�ZKR�VD\�WKH\�ZLOO�KHOS��EXW�VRPHKRZ�MXVW�QHYHU�JHW�DURXQG�WR�DFWXDOO\�GRLQJ�WKH��
SURPLVHG�KHOS��7KH\�DUH�FDOOHG�WKH��+H]]LH�7DWHUV����
�
6RPH�SHRSOH�FDQ�SXW�XS�D�IURQW�DQG�SUHWHQG�WR�EH�VRPHRQH�WKH\�DUH�QRW��7KH�DUH�FDOOHG�WKH��
�,PP\�7DWHUV����
�
7KHQ�WKHUH�DUH�WKRVH�ZKR�ORYH�RWKHUV�DQG�GR�ZKDW�WKH\�VD\�WKH\�ZLOO��7KH\�DUH�DOZD\V�SUHSDUHG�WR�VWRS�
ZKDWHYHU�WKH\�DUH�GRLQJ�DQG�OHQG�D�KHOSLQJ�KDQG��7KH\�EULQJ�UHDO�VXQVKLQH�LQWR�WKH�OLYHV�RI�RWKHUV��7KH\�
DUH�FDOOHG��6ZHHW��32�7DWHUV����
�
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6DYH�7UHHV�²�DQG�VDYH�\RXUVHOI�PRQH\�

,�KDYH�EHHQ�FRQFHUQHG�IRU�PDQ\�\HDUV�DERXW�KRZ�ZH�ZDVWH�SDSHU�E\�EX\LQJ�QRWHERRNV�ZKLFK�DUH�VRRQ�XVHG�XS�DQG�
E\�PDNLQJ�QRWHV��VKRSSLQJ�OLVWV��UHPLQGHUV��HWF���RQ�JRRG�SDSHU�ZKLFK�ZH�WKHQ�WKURZ�DZD\��

$OVR��QRWHV�RQ�VFUDSV�RI�SDSHU��RU�RQ�ROG�HQYHORSHV��RIWHQ�JHW�ORVW��

7R�KHOS��,�KDYH�LQYHQWHG�DQ�HYHUODVWLQJ�QRWHERRN���,W�XVHV�VSHFLDOO\�WUHDWHG�SDSHU�DQG�D�VSHFLDO�SHQ�VR�\RX�FDQ�ZULWH�
LQ�LW�DQG�WKHQ�HUDVH�ZLWK�D�GDPS�FORWK��ZH�VXSSO\�WKH�SHQ�DQG�WKH�FORWK�����7KLV�PHDQV�\RX�FDQ��UHXVH��DQG�UHXVH��DQG�
UHXVH��

7KH�QRWHERRN�KDV�VHFWLRQV�IRU�6KRSSLQJ��7R�GR��%LUWKGD\V�DQG�RWKHU�LPSRUWDQW�GDWHV��DQG�DSSRLQWPHQWV�±�SOHQW\�RI�
URRP�WR�UHFRUG�DQG�UHPHPEHU�DOO�WKRVH�LPSRUWDQW�IDFWV��WLPHV��DQG�GDWHV���7KHUH�DUH�HYHQ�EODQN�SDJHV�LQ�FDVH�\RX�
ZDQW�WR�GUDZ�SLFWXUHV�RU�GLDJUDPV��

7RGD\�LV�D�JRRG�GD\�WR�VWDUW�FDULQJ�IRU�WKH�HQYLURQPHQW�DQG�VDYLQJ�WUHHV��

7KHUH�DUH�WKUHH�PRGHOV�RI�0\�(YHUODVWLQJ�1RWHERRN���7KH�6WDQGDUG�(GLWLRQ��D�'HOX[H�9HUVLRQ�DQG��D�VPDOOHU�
3RFNHW�(GLWLRQ�DOO�PDGH�LQ�$XVWUDOLD��

$OO�WKH�GHWDLOV�DUH�RQ�WKH�LQWHUQHW�DQG�\RX�FDQ�RUGHU�RQOLQH�RU�FRQWDFW�PH��

7KH�ZHEVLWH�LV�KWWS���ZZZ�P\HYHUODVWLQJQRWHERRN�FRP��

(OL]DEHWK�*UXJHRQ� 3KRQH����������������

��0RQWFODLU�6WUHHW��$VSOH\��4OG�������� HOL]DEHWK#P\HYHUODVWLQJQRWHERRN�FRP�

�
�
�
�
�

$�OLIH�ZKHUH�\RX�FDQ«�
*LYH�XQFRQGLWLRQDOO\�
/RYH�ZLWK�SDVVLRQ�
/DXJK�ZLWKRXW�KHVLWDWLRQ�
/HDUQ�ZLWK�HDJHUQHVV�
/LYH�HDFK�GD\�ZLWK�HQHUJ\�DQG�YLWDOLW\�
7R�EH�SURXG�RI�WKH�SHUVRQ�ZKR�ORRNV�EDFN�
IURP�WKH�PLUURU�
	�
7R�KDYH�OLYHG�D�OLIH�\RX�FDQ�ORRN�EDFN�RQ��
ZLWKRXW�UHJUHW«��
7R�KDYH�PDGH�D�GLIIHUHQFH��HYHQ�LQ�VRPH�
VPDOO�ZD\��ZLOO�PDNH�D�OLIH�ZRUWKZKLOH���
�

�
�����������������������������������������������5RZHQD�6]HV]HUDQ�(YR\�
�
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6*#0-�;17��
:H�FRXOGQ¶W�KDYH�FRPH�WKLV�IDU�ZLWKRXW�\RX��

�

:H�VSHFLDOLVH�LQ�JURXS�WRXUV�DQG�LQGLYLGXDOO\��
WDLORUHG�WRXUV�WR�,QGLD��6UL�/DQND�DQG�RWKHU��
SDUWV�RI�WKH�ZRUOG��

9LVLW�RXU�ZHEVLWH�IRU�DOO�VSHFLDOV�RIIHUHG�E\�
�7UDYHOVFHQH�$PHULFDQ�([SUHVV�6SULQJZRRG�DW��
ZZZ�WUDYHOVFHQHVSULQJZRRG�FRP�DX�

7UDYHOVFHQH�6SULQJZRRG��(VW��������
6XLWH���������3DFLILF�+LJKZD\��6SULQJZRRG��4OG������

7HO�����������������������(PDLO��WUDYHO#WUDYHOVFHQHVSULQJZRRG�FRP�DX�
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75$9(/�=21(�
8QEHDWDEOH�$LUIDUHV�WR�

6UL�/DQND��,QGLD��3DNLVWDQ�RU�DQ\�RWKHU�
SDUWV�RI�WKH�ZRUOG��

�
:H�DOVR�VSHFLDOLVH�LQ��
�
x� 3DFNDJHV�
x� 7UDYHO�,QVXUDQFH�
x� 9LVD�$GYLFH�
x� +RWHOV�
x� &UXLVHV�

)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW��
-LJLVKD�3DWHO��

7HO������������������
(PDLO��WUDYHO]RQH#RSWXVQHW�FRP�DX�

ZH�ZRXOG�ORYH�WR�EH�RI�DVVLVWDQFH�

�
�

'U�-HUHP\�+�-DQV]��
��

'(17$/��685*(21�
��
��

6+(5:22'�&2857�
6KRS��������6KHUZRRG�5G�

6KHUZRRG������
�
�

�3+�������������
�
�

$IWHU�+RXUV���
���������������

�
�

'LVFRYHU�WKH�FRQYHQLHQFH�DQG�IDEXORXV�WDVWH�RI�
+HDW�DQG�6HUYH�&XUU\�PHDOV�DQG�ILQJHU�IRRG��
GHOLYHUHG�WR�\RXU�GRRU��
�

�/D¶%URR\¶V�)DPRXV�)UR]HQ�/DPSULHV���������������
%LULDQL��<HOORZ�5LFH������������������������������������������

.KRWX�5RWL��6WULQJKRSSHU�3LODX���������������������������
6SDQLVK�3DHOOD�	�1DVL�*RUHQJ�

�VW�7LPH�&XVWRPHUV��
%X\����JHW�RQH�IUHH��

�
)UHH�ORFDO�KRPH�GHOLYHU\��

�FRQGLWLRQV�DSSO\��
�

$OVR�3ODLQ���6WXIIHG�*RGDPED�5RWLV����
6WULQJKRSSHUV��3LWWX��9DGDLV��3DWWLHV��6HHU��
)LVK�	�3UDZQ�&XUU\��%ULQMDO�3DKL��0DV�	��
0DOX�3DDQV��3RO�5RWL��3DQUROOV��3DUW\�%DOOV����

5ROO�&XWOHWV��/RYH�&DNH��&XUU\�3RZGHU��'U\�)LVK��
6DPEROV�HWF��(QTXLULHV�ZHOFRPH��

�
�3KRQH�7KHUHVH�RU�0LFKDHO�RQ�

����������
2U�YLVLW�RXU�ZHEVLWH��

ZZZ�KHDWQVHUYHFXUU\�FRP�

�

)25�+,5(�
�
� �����7ZR�:HGGLQJ�&DNH��

6WUXFWXUHV�IRU�KLUH�
�

)RU�PRUH�GHWDLOV�FRQWDFW��
5RVHDQQD�RQ�����������

�







�

�
5LJKWHRXVQHVV�LQ�WKH�KHDUW�

3URGXFHV�EHDXW\�LQ�WKH�FKDUDFWHU�
�

�
$�OLWWOH�VSDUN�RI�HQFRXUDJHPHQW�
&DQ�LJQLWH�JUHDW�HQGHDYRXUV�

���
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,I��XQGHOLYHUDEOH�UHWXUQ�WR��
6,/9(5�)$:1�&/8%�,1&��
3�2��%2;������
&$5,1'$/(��4/'������

685)$&(�0$,/� 3267$*(�
3$,'��

$8675$/,$�

35,17�3267�$33529('�
33�������������

&DNH�LQJUHGLHQWV�QRZ�DYDLODEOH�


